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ForwardLooking Statements

In addition to the historical information contained in this presentation, this presentation contains (and oral communioagnby IDACORP, Inc. and Idaho Pov
Company may contain) statements that relate to future events and expectations and, as such, constitute-fookimgl statemenrg within the meaning of the
Private Securities Litigation Reform Act of 1995. Any statements that express or involve discussions as to expecietsymdabg| objectives, assumptions, or
future events or performance, often, but not always, through the use of words or phrases such as "anticipates," "be@isimate’s," "expects," "intends,"
"plans,” "predicts,” "projects,” "may result," "may continue," or similar expressions, are not statements of historicahthotay be forwardooking. Forward
looking statements are not guarantees of future performance and involve estimates, assumptions, risks, and uncertainéiesesits, performance, or outcome
may differ materially from the results discussed in the statemeirisaddition to any assumptions and other factors and matteferred to specifically in
connection with such forwartboking statements, factors that could cause actual results or outcomes to differ materiallytfos® ¢ontained in such statements
AyOf dzRS GKS F2ff2¢Ay3Y 60 GKS STFSOUG 2F RSOA A A ynd/oreadn aNBsarddilelraieNgurnl oo
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their impact on the cost of infrastructure maintenance and development, the ability to meet required loads, and on thealeteriesgy market in the western
United States; (d) availability of required permits and approvals, Aghigay, andsiting, and impediments to contracting, construction, and stapt for
infrastructure development projects; (e) increases in capital expenditures and potential reductions in generation capaeisyldef regulatory conditions that
may be imposed on power plant license renewals, or the-rearewal of such licenses; (f) operation of power generation faailatebelow expected levels of
performance, availability of electrical transmission capacity, and the availability of fuels for power generation at giamteand wind for wind power generation
YR GKS FoAftAGe G2 AyGSANIGS S6AYR NBaz2dz2NOSa Ayid2 L Ristérsor intdréofbidd trahdghigsHm
systems; (h) costs associated with compliance with current and future laws, regulations, and policies relating to thenentyinatural resources, and endangere
species;ip UKS OdzaG2YSNJ ANRBGgGK NI GS SAGKAY LRIFEK2 t2gSNRa &S N@ehdd eldcthcByladd 6 2
wholesale market prices; (k) changes in and compliance with laws, policies, and regulations, including new interpretbéitioscament initiatives by regulatory
authorities; (I) global climate change and regional weather variations affecting customer demand; (m) weather and othé&pmatomena such as earthquakes,
floods, droughts, lightning, wind, and fire and their impact on power demand and infrastructure; (n) increases in thesmstted with energy commodity and
other derivative instruments; (0) market prices and demand for energy; (p) the ability to obtain debt and equity finamefirgaace existing debt when necessary
or on favorable terms; (q) general capital market conditions and government regulation that affect the cost of capitailitthis access the capital markets,
financing terms, and postretirement benefit funding obligations; (r) the outcome of litigation and regulatory proceedihgenalties, settlements, or awards that
influence business and profitability; (s) reductions in credit ratings and the resulting impact on access to capital (fad@tictions on the payment of dividends
under certain circumstances; (u) changes in tax laws or new interpretations of tax laws, and the availability, use, aodyregatment of tax credits; (v) employe
workforce factors; and (w) new accounting or Securities and Exchange Commission or New York Stock Exchange requireménttypwetations or application
of existing requirements. Any forwatdoking statement speaks only as of the date on which such statement is made. New &antnge from time to time and it
is not possible for management to predict all such factors, nor can it assess the impact of any such factor on the btissnesteat to which any factor, or
combination of factors, may cause results to differ materially from those contained in any felvakidg statement. Readerbauld also review the risks and
dzy OSNI I AyGASa tAaGSR Ay L5!/ hwt Q& | y R -Klamllreiidts an Eoins B and 100 fRed with tNeSUBS Seéuritiesyandd
OEOKLFY3AS / 2YYA&aaA2Yy S AyOfdzZRAYy3I alyl3aSYSyidQa 5Ai4&0dza a A disks desrived thgreirt frén tma tc
time. IDACORP and Idaho Power disclaim any obligation to update publicly any flmekénd information, whether in response hew information, future events,
or otherwise, except as required by applicable law.
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Who We Are

& IDACORP

Regulated

.‘IMI-D
EB=POWER.

An IDACORP Company

Non-Regulated

[ RS FINARCIAL
SIM -WEST

ENERGY

Our Vision:
To be regarded as an
exceptional utility.

Our Mission:

Prosper by providing
reliable, responsible,
fair-priced energy services,

today and tomorrow.



ldaho Power Service Area

Hydroelectric Facilities and
Nameplate Capacities

EJ Hells Canyon
3 Oxbow

E} Brownlee

I} cascade

3 Swan Falls

3 C. . Strike
Bliss

) Lower Malad
E} Upper Malad
[T] Lower Salmon
EEl Upper Salmon
fA Thousand Springs
[El Clear Lake

f7] Shoshone Falls
[E Twin Falls

[ Milner

American Falls
Total

391.5 MW
190.0 MW
585.4 MW
12.4 MW
27.2 MW
82.8 MW
75.0 MW
13.5 MW
8.3 MW
60.0 MW
34.5 MW
8.8 MW
2.5 MW
12.5 MW
52.9 MW
59.4 MW

92.3 MW
1,709.0 MW

WASHINGTON

A
Boardman

OREGON

(?

Thermal Facilities And Capacities
Coal

A Jim Bridger 770.5 MW*
A North Valmy 283.5 MW*
A Boardman 64.2 MW*
Natural Gas

A Bennett Mountain 172.8 MW
A Evander Andrews 270.9 MW**
Diesel

A Salmon Diesel 5.0 MW

Total_1,566.9 MW

B Future Langley Gulch Power Plant

WYOMING

A
Jim Bridger

Pocatello

North Valmy

NEVADA

UTAH

* Idaho Power Co. Share ** Danskin



ldaho Power Core Business

Transmission

4,817 Miles of high-voltage
transmission lines

Distribution Lines

26,698 Miles of
distribution lines

Generation

1,709 MW Hydro
1,118 MW Coal
449 MW Other

3,276 Total MW

. . Customers
Step-Up Station Substation 492,073 General Business Customers
28 In service 229 Substations as of December 31, 2010



Good Corporate Citizen

* maplecrOft Sector: Utilities

Maplecroft analyzes, indexes and maps over 100 global risks to help organizations identify
risks and responsibilities across operations, supply chains and distribution networks.

Climate Innovation Indexes (CllIs) 2009 2010
S~ The MaplecroftCll___________________ IDACORP: 68/318 $57/339
IDACORP 2100 Most The Maplecroft Cll Leaders IDACORP: 68/100 57/100
Trustworthy plecroft Ll Leaders. ... :
Companies The Maplecroft Cl
2009 & 2010 The largest US companies that engage in

public climate-related programs
The Maplecroft Cll Leaders
100 top performing companies from the Maplecroft Cll

CO,- Ibs/MWh Low Carbon Footprint

king Air Emissi of the 100 Largest
Electric Power Producersin the United States
Prepared June 2010 by a collaborative effort among Ceres, the
Natural Resources Defense Council (NRDC), Public Service
Enterprise Group (PSEG), Constellation Energy and Entergy
(2008 Generation Data)

2,000

1,500
ldaho Power

1,000



ldaho Economic Brief

Unemployment Rate
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2007 2008 2009 2010 2011 2012 2013 2014

| Historic l | Forecast

ldaho W U.S.

Top Employers

Walmart BOISE 4 STATE %Stmm LH ﬁ
bbb AR Saint Alphonsus ol
Wal-Mart Stores, Inc. Boise State University St. Lukes Health System  St. Alphonsus Medical Center Idaho State University

qicrom Simplot b ) |

Battelle Energy Alliance  Micron Technologies, Inc. J.R. Simplot Company Wells Fargo & Company Hewlett-Packard Company

Source: Moodyos Analy
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IDACORP Attributes

Growing Customer Base
| Culture of Integrity

| Future of Growth
!!\ | T
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Earnings Per Diluted Share &
Return on Yealend Equity

(Period-End)

$4.00 Earnings Per Diluted Share 1204 Return on Year-End Equity
. 0

$3.50

10%
$3.00

8%

$2.50

$2.00

6%
$1.50
4%
$1.00

$0.50 2%

$0.00 0%
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011

12-Mos 12-Mos
Ended Sept. 30, Ended Sept. 30,



Liquidity

As of September 30, 2011

($ Million)
IDACORP ldaho Power®
5-Year Line of Credit Facility
¢ Expires April 2012 $ 100 $ 300
Plus: Cash 6 25
Less: Commercial Paper (51) 0
Total $ 55 $ 325

(1$24.2 million identified for Port of Morrow and American Falls bonds that holder may put to Idaho Power.

@New credit facilities effective October 26, 2011 (Expire October 2016).
IDACORP $125 million; Idaho Power Compag$300 million
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Estimated Capital Expenditures

3rd Quarter 2011
(Millions of Dollars)

2011 2012 - 2013
Ongoing capital expenditures $ 187171 189 $ 395171 406
Langley Gulch 1217 125 3571 39
Other major projects 127 16 2071 25

Total $ 3207 330 $ 45071 470
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Credit Ratings

As of November 3, 2011

Corporate Credit Rating /
Long-Term Issuer Rating

Senior Secured Debt

Senior Unsecured Debt

Short-Term Tax-Exempt Debt
Commercial Paper Senior Unsecured
Credit Facility

Senior Unsecured Rating Outlook

Date of Last Action

Standar d

Idaho Power

BBB

A-

BBB

BBB/A-2

A-2

None

Stable

IDACORP

BBB

None

None

None

A-2

None

Stable

February 24, 2010

and

(?

IDACORP

PoMoosly 60s

Idaho Power

Baal

A2

Baal

Baal/VMIG-2

P-2

Baal

Stable

March 30

IDACORP

Baa2

None

None

None

P-2

Baa?2

Stable

, 2010



11

Key Financial & Operating
Metrics and 2011 Earnings Guidance

(?

2011 Estimate @

Previous @

Idaho Power Operations & Maintenance Expense (millions)

Idaho Power Capital Expenditures (millions)

Idaho Power Hydroelectric Generation (million MWh)

Non-Regulated Subsidiary Earnings and

Holding Company Expenses (millions)

2011 IDACORP Earnings Guidance ©)

(1) As of November 3, 2011.

@ As of August 4, 2011.

No Change
No Change

11.0 7 11.5

No Change

$310 71 $320
$32071 $330

9.571 10.5

$O07T $3

$3.35 - $3.45 per diluted share

(3) Includes the benefits from the uniform capitalization tax method change, less an approximate $10 million pre-tax charge that Idaho Power predicts could
t er ms mission apphicatiorharei n | daho

be recorded in the
accepted as filed by December 31, 2011.

fourth

quarter

of

2011

i f

t he
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Productive Regulatory Strategy

(?

Annualized
Revenue Impact
Regulatory Action Effective Date (Millions)

Idaho General Rate Case February & $21

(@)) Idaho General Rate Case March 19" $6
8 Idaho AMI June $11
O\l  Oregon AMI June $1
Oregon Power Cost Update June ¥ $4

Idaho Settlement Agreement June # $89

o Idaho PCA June # $(147)
«— Idaho Pension Expense Recovery Junelst $5
8 Idaho AMI June # $2
Idaho FCA June # $4
Oregon Power Cost Update June ¥ $2

«— Idaho PCA June # $ (40)
8 Idaho FCA June ¥ 3
(Q\ Idaho Pension Expense Recovery Junelst $12

IDACORP
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ldaho General Rate Case

Settlement Stipulation
January 1, 2012

As-Filed in General Rate Case

Adjustments in Settlement Stipulation

Settlement Stipulation Result

i IDACORP

Non-NPSE NPSE Total
$ 71.3 $ 11.3 $ 82.6
(25.8) (22.8) (48.6)

$ 455 $ (11.5) $ 34.0
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IDACORP

(?

IPUC Applicatior ADITC Extension
November2,2011
Available ADITC credits: $45 million

I Maximum available in 2012: $25 million
i Unused credits carried forward to 2013

Period: 20127 2013

Modified ROE:
i 50/50 Sharing above 10% Return on YeaEnd Equity
i ADITC Support below 9.5% Return on Yedtnd Equity

Contingent upon receiving authorization by
December 31, 2011



Low Rates for Customers . ™

Residential and Industrial
(cents / kilowatthour)

Residential Industrial
$0.14 $0.09

$0.12 W $0.07

e $0.05
$0.08 f
$0.06 | ——— o /+ 002

$0.04 $0.01
2004 2005 2006 2007 2008 2009 2010 2004 2005 2006 2007 2008 2009 2010

-#-Idaho Power -i#-National Average* -#-Ildaho Power -i#-National Average *

*Source: Edi son Electric Institute ATypical Bills and Average Rates Report

15
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Residential Rates ~—
1,000 Kilowatt Hours
Bellevue
$95.30 Spokan
$78.8 Missoula
$105.25 Grand Forks \ St- Paul Manchester
$76.69 $109.22 $164.17
Portland I}LZ“;ZY‘;Bk Boston
$10715 Boise Rapld Clty B : $16525
$78.40 $115.21 134.5 - . New Haven
Casper ' Philadelphi $219.52
$82.72 edar Rapid S $166.01
. $118.03 | Rl
eno Chicago - Washington, D.C.
$114.86  ghit| ake City 122.81 $140.00
S : $87.69 Denver )
a;z rgn(t):lzsco $96.59 Wichita Kansas City, exingto
: . arlotte
Long Beach $92.99
208.61 T
85.13
Phoenix ¥
San Diego $107.79 Jackson
$228.83 Las Cruces $113.39 gg?"ﬁg
$86.65 ;
Beaumont
$105.44
) Honolulu
@ $269.73 New Orleans
o> $88.35 Miami
$95.01

&

16

Source: EEI Residential, Commercial, Industrial Bills; Inv@stoed Utilities January 1, 2011
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Small Industrial Rates
1,000 Kilowatts/400,000 Kilowatt Hours

Bellevue
$33,847 pokane
$31,687 Missoula
$31,042 Grand Forks
Portland $24,516
27,313
$ Boise S t. Paul
apid Lity 29,896
$18,216 b eoer $33,382
$26,895 edar Rapids
e $27,072
37,541 it Lake City
San Francisco a0 $Denver ansas Cit
29,257 Wichita
44,598
$ $25,014 $27,360
Long Beach
39,988 Tulsa
Phoenix $21,878
San Diego $30,688
$52,464 Las Cruces
$25,211
Beaumont
0 “ Honolulu $36,400
agsg;94,487

&

Detroit
33,45

incinnati

42,929

ington
$24,8

Jackson
$32,784

New Orleans
$27,608

(?

IDACORP

Manchester
$52,670
New York Boston
$67,452 $53,337
- ) New Haven
Philadelphia $51,822
$41,483
Washington, D.C.
$53,924
Charlotte
$24,146
Atlanta
$37,526
Miami
$32,747

Source: EEI Residential, Commercial, Industrial Bills; Inv@stoed Utilities January 1, 2011



