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Forward-Looking Statements 
In addition to the historical information contained in this presentation, this presentation contains (and oral communications made by IDACORP, Inc. and Idaho Power 
Company may contain) statements that relate to future events and expectations and, as such, constitute forward-looking statements within the meaning of the 
Private Securities Litigation Reform Act of 1995.  Any statements that express or involve discussions as to expectations, beliefs, plans, objectives, assumptions, or 
future events or performance, often, but not always, through the use of words or phrases such as "anticipates," "believes," "estimates," "expects," "intends," 
"plans," "predicts," "projects," "may result," "may continue," or similar expressions, are not statements of historical facts and may be forward-looking.  Forward-
looking statements are not guarantees of future performance and involve estimates, assumptions, risks, and uncertainties.  Actual results, performance, or outcomes 
may differ materially from the results discussed in the statements.  In addition to any assumptions and other factors and matters referred to specifically in 
connection with such forward-looking statements, factors that could cause actual results or outcomes to differ materially from those contained in such statements 
ƛƴŎƭǳŘŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ  όŀύ ǘƘŜ ŜŦŦŜŎǘ ƻŦ ŘŜŎƛǎƛƻƴǎ ōȅ ǊŜƎǳƭŀǘƻǊȅ ŀǳǘƘƻǊƛǘƛŜǎ ŀŦŦŜŎǘƛƴƎ LŘŀƘƻ tƻǿŜǊΩǎ ŀōƛƭƛǘȅ ǘƻ ǊŜŎƻǾŜǊ Ŏƻǎǘs and/or earn a reasonable rate of return, or 
ƻǘƘŜǊǿƛǎŜ ƛƳǇŀŎǘƛƴƎ LŘŀƘƻ tƻǿŜǊΩǎ ƻǇŜǊŀǘƛƻƴǎΤ όōύ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ǿŀǘŜǊ ŦƻǊ ƘȅŘǊƻŜƭŜŎǘǊƛŎ ƎŜƴŜǊŀǘƛƻƴΤ όŎύ ŎƘŀƴƎŜǎ ƛƴ Ŏƻǎǘs and availability of materials and fuel, and 
their impact on the cost of infrastructure maintenance and development, the ability to meet required loads, and on the wholesale energy market in the western 
United States; (d) availability of required permits and approvals, rights-of-way, and siting, and impediments to contracting, construction, and start-up, for 
infrastructure development projects; (e) increases in capital expenditures and potential reductions in generation capacity as a result of regulatory conditions that 
may be imposed on power plant license renewals, or the non-renewal of such licenses; (f) operation of power generation facilities at below expected levels of 
performance, availability of electrical transmission capacity, and the availability of fuels for power generation at thermal plants and wind for wind power generation, 
ŀƴŘ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ƛƴǘŜƎǊŀǘŜ ǿƛƴŘ ǊŜǎƻǳǊŎŜǎ ƛƴǘƻ LŘŀƘƻ tƻǿŜǊΩǎ ǇƻǿŜǊ ǇƻǊǘŦƻƭƛƻΤ όƎύ ŘƛǎǊǳǇǘƛƻƴǎ ƻŦ LŘŀƘƻ tƻǿŜǊΩǎ ǘǊŀƴǎƳƛǎǎƛƻƴ system or interconnected transmission 
systems; (h) costs associated with compliance with current and future laws, regulations, and policies relating to the environment, natural resources, and endangered 
species; (iύ ǘƘŜ ŎǳǎǘƻƳŜǊ ƎǊƻǿǘƘ ǊŀǘŜ ǿƛǘƘƛƴ LŘŀƘƻ tƻǿŜǊΩǎ ǎŜǊǾƛŎŜ ŀǊŜŀΤ όƧύ ǘƘŜ ŎƻƴǘƛƴǳƛƴƎ ŜŦŦŜŎǘǎ ƻŦ ǘƘŜ ǿŜŀƪ ŜŎƻƴƻƳȅΣ ƛƴŎƭǳŘƛƴƎ ƻƴ ŘŜmand for electricity and 
wholesale market prices; (k) changes in and compliance with laws, policies, and regulations, including new interpretations and enforcement initiatives by regulatory 
authorities; (l) global climate change and regional weather variations affecting customer demand; (m) weather and other natural phenomena such as earthquakes, 
floods, droughts, lightning, wind, and fire and their impact on power demand and infrastructure; (n) increases in the costs associated with energy commodity and 
other derivative instruments; (o) market prices and demand for energy; (p) the ability to obtain debt and equity financing or refinance existing debt when necessary 
or on favorable terms; (q) general capital market conditions and government regulation that affect the cost of capital, the ability to access the capital markets, 
financing terms, and postretirement benefit funding obligations; (r) the outcome of litigation and regulatory proceedings, and penalties, settlements, or awards that 
influence business and profitability; (s) reductions in credit ratings and the resulting impact on access to capital markets; (t) restrictions on the payment of dividends 
under certain circumstances; (u) changes in tax laws or new interpretations of tax laws, and the availability, use, and regulatory treatment of tax credits; (v) employee 
workforce factors; and (w) new accounting or Securities and Exchange Commission or New York Stock Exchange requirements, or new interpretations or application 
of existing requirements.  Any forward-looking statement speaks only as of the date on which such statement is made.  New factors emerge from time to time and it 
is not possible for management to predict all such factors, nor can it assess the impact of any such factor on the business or the extent to which any factor, or 
combination of factors, may cause results to differ materially from those contained in any forward-looking statement.  Readers should also review the risks and 
ǳƴŎŜǊǘŀƛƴǘƛŜǎ ƭƛǎǘŜŘ ƛƴ L5!/hwtΩǎ ŀƴŘ LŘŀƘƻ tƻǿŜǊΩǎ Ƴƻǎǘ ǊŜŎŜƴǘ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ мл-K and reports on Forms 8-K and 10-Q filed with the U.S. Securities and 
9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴΣ ƛƴŎƭǳŘƛƴƎ aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ ƻŦ CƛƴŀƴŎƛŀƭ /ƻƴŘƛǘƛƻƴ ŀƴŘ wŜǎǳƭǘǎ ƻŦ hǇŜǊŀǘƛƻƴǎ ŀƴŘ ǘƘŜ risks described therein from time to 
time.  IDACORP and Idaho Power disclaim any obligation to update publicly any forward-looking information, whether in response to new information, future events, 
or otherwise, except as required by applicable law. 
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Who We Are 

Our Mission: 
Prosper by providing 

reliable, responsible,  

fair-priced energy services, 

today and tomorrow. 

Our Vision: 
To be regarded as an 

exceptional utility. 
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Idaho Power Service Area 
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Idaho Power Core Business 
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Good Corporate Citizen 
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Idaho Power 

Low Carbon Footprint 



Idaho Economic Brief 

Source: Moodyôs Analytics, September 2011 5 



IDACORP Attributes 

Strong Hydroelectric Base 

95 Years of Tradition 

Growing Customer Base 

Culture of Integrity 

Productive Regulatory Strategy 

Future of Growth 
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Financial 



12-Mos 
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12-Mos 
Ended Sept. 30, 



Liquidity 
As of September 30, 2011 
($ Million) 

         

   IDACORP   Idaho Power(1) 

5-Year Line of Credit Facility  

ς Expires April 2012 (2)  $      100     $      300 

   Plus:      Cash                       6               25 

   Less:     Commercial Paper             (51)                0 

                                           Total   $       55     $     325 

(1) $24.2 million identified for Port of Morrow and American Falls bonds that holder may put to Idaho Power. 
(2) New credit facilities effective October 26, 2011 (Expire October 2016). 
    IDACORP ς $125 million; Idaho Power Company ς $300 million 
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Estimated Capital Expenditures 
3rd Quarter 2011 
(Millions of Dollars) 
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2011   2012 - 2013 

Ongoing capital expenditures $   187 ï 189 $  395 ï 406 

Langley Gulch 121 ï 125 35 ï 39 

Other major projects      12 ï 16         20 ï 25 

    Total $   320 ï 330 $   450 ï 470 



Credit Ratings 
As of November 3, 2011 

Standard and Poorôs Moodyôs 

Idaho Power IDACORP Idaho Power IDACORP 

Corporate Credit Rating / 

Long-Term Issuer Rating BBB BBB Baa1 Baa2 

Senior Secured Debt A- None A2 None 

Senior Unsecured Debt BBB None Baa1 None 

Short-Term Tax-Exempt Debt BBB/A-2 None Baa1/VMIG-2 None 

Commercial Paper Senior Unsecured A-2 A-2 P-2 P-2 

Credit Facility None None Baa1 Baa2 

Senior Unsecured Rating Outlook Stable Stable Stable Stable 

Date of Last Action February 24, 2010 March 30, 2010 
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 (1) As of November 3, 2011. 

 (2) As of August 4, 2011.  

 (3) Includes the benefits from the uniform capitalization tax method change, less an approximate $10 million pre-tax charge that Idaho Power predicts could   

be recorded in the fourth quarter of 2011 if the terms set forth in Idaho Powerôs November 2, 2011 Idaho Public Utilities Commission application are 

accepted as filed by December 31, 2011. 

  

2011 Estimate (1) Previous (2) 

Idaho Power Operations &  Maintenance Expense (millions) No Change $310 ï $320 

Idaho Power Capital Expenditures (millions) No Change $320 ï $330 

Idaho Power Hydroelectric Generation (million MWh) 11.0  ï 11.5 9.5 ï 10.5 

Non-Regulated Subsidiary Earnings and  

Holding Company Expenses (millions)  
No Change $0 ï $3 

2011 IDACORP Earnings Guidance (3) $3.35 - $3.45 per diluted share 

Key Financial & Operating  
Metrics and 2011 Earnings Guidance 
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Regulatory 



Productive Regulatory Strategy 

Regulatory Action Effective Date 

Annualized 
Revenue Impact 

(Millions) 

Idaho General Rate Case February 1st $ 21 

Idaho General Rate Case March 19th $ 6 

Idaho AMI June 1st $ 11 

Oregon AMI June 1st $ 1 

Oregon Power Cost Update June 1st $ 4 
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Idaho Settlement Agreement June 1st $ 89 

Idaho PCA June 1st $(147) 

Idaho Pension Expense Recovery June 1st $ 5 

Idaho AMI June 1st $ 2 

Idaho FCA June 1st $ 4 

Oregon Power Cost Update June 1st $ 2 

Idaho PCA June 1st $ (40) 

Idaho FCA June 1st 3 

Idaho Pension Expense Recovery June 1st $ 12 

2
0
0
9 

2
0
1
0 

2
0
1
1 



Idaho General Rate Case 
Settlement Stipulation 
January 1, 2012 

Non-NPSE NPSE Total 

As-Filed in General Rate Case $   71.3 $    11.3 $  82.6 

Adjustments in Settlement Stipulation      (25.8)      (22.8)     (48.6) 

Settlement Stipulation Result $   45.5  $  (11.5) $  34.0 
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IPUC Application ς ADITC Extension 
November 2, 2011 

ÅAvailable ADITC credits: $45 million 

ïMaximum available in 2012: $25 million 

ïUnused credits carried forward to 2013 

ÅPeriod: 2012 ɀ 2013 

ÅModified ROE: 

ï50/50 Sharing above 10% Return on Year-End Equity 

ïADITC Support below 9.5% Return on Year-End Equity 

ÅContingent upon receiving authorization by 
December 31, 2011 
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Low Rates for Customers 
Residential and Industrial 
(cents / kilowatt-hour) 
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Residential Rates 
1,000 Kilowatt Hours 

Source: EEI Residential, Commercial, Industrial Bills; Investor-Owned Utilities January 1, 2011 16 



Small Industrial Rates 
 1,000 Kilowatts/400,000 Kilowatt Hours 

Source: EEI Residential, Commercial, Industrial Bills; Investor-Owned Utilities January 1, 2011 17 


